
February 01,2025

To
BSE Limited
Listing Department
P.J. Tower, Dalal Street,
Mumbai 400 001
Maharashtra, India 

Dear Sir/Madam

Sub: Outcome of Board Meeting held on February 01,2025 and Submission of 
Financial Results for the quarter ended December 31, 2024

Pursuant to regulation 51(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosures Requirements) Regulations, 2015, we hereby inform that a
meeting of the Board of Directors of Indel Money Limited was held today, i.e., on Saturday, 
February 01, 2025, at the corporate office of the company and the Board has considered 
and approved inter alia:

1. Unaudited Financial results for the quarter ended December 31, 2024, along with 
Limited Review Report.

In furtherance of the above, the Company hereby submits the following documents for 
the quarter ended December 31, 2024, pursuant to the regulation 52 and 54 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosures 
Requirements) Regulations, 2015:

1. Statement of Unaudited Financial results for the quarter ended December 31, 
2024;

2. Limited Review Report from the Statutory Auditors for the quarter ended 
December 31, 2024;

3. Disclosures of line items as per regulation 52(4) of the SEBI (LODR) Regulations 
2015; 

4. Disclosures of extent and nature of security pursuant to Regulation 54(2) (LODR) 
Regulations, 2015;

5. Statement on utilization of issue proceeds as per regulations 52(7) and 52(7A) of 
(LODR) Regulations, 2015; 

6. Security Cover certificate as on December 31, 2024, pursuant to Regulation 54(3) 
(LODR) Regulations, 2015;



The financial result would be published in newspaper as required under Regulation 52(8) 
of the Listing Regulations. 

We request you to kindly take on record. 

The Meeting commenced at 01.30 P.M. and concluded at 06:45 P.M. 

 

Thanking you, 

For Indel Money Limited 

 

 

 
Hanna P Nazir 
Company Secretary 
ICSI Membership No. 51727 



February 03,2025

To
BSE Limited
Listing Department
P.J. Tower, Dalal Street,
Mumbai 400 001
Maharashtra, India 

Dear Sir/Madam

Sub: Outcome of Board Meeting held on February 01,2025

Pursuant to regulation 51(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosures Requirements) Regulations, 2015, we hereby inform that a
meeting of the Board of Directors of Indel Money Limited was held today, i.e., on Saturday, 
February 01, 2025, at the corporate office of the company and the Board has considered 
and approved inter alia:

1. Unaudited Financial results for the quarter ended December 31, 2024, along with 
Limited Review Report.

2. Fund raising by way of issuance of non-convertible debenture on Private 
Placement basis up to Rs.500 crores. 

Notes: This is to inform you that the Company had submitted the outcome of the Board 
Meeting held on February 1, 2025, within 30 minutes of its conclusion. However, we 
inadvertently omitted one of the outcomes fundraising by way of issuance of non-
convertible debentures (NCDs) on a private placement basis, aggregating up to Rs. 500 
crores.



The intimation regarding the Board Meeting outcome was duly submitted on February 
1, 2025, with Acknowledgement Number 8895444. We kindly request your good office 
to consider the same as timely compliance. 
 
We request you to kindly take on record. 

 

Thanking you, 

For Indel Money Limited 

 

 

 
Hanna P Nazir 
Company Secretary 
ICSI Membership No. 51727 



Limited Review Report on Unaudited Financial Results of INDEL 

MONEY LIMITED for the quarter ended 31st December 2024 pursuant to the Regulation 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

To the Board of Directors 

Indel Money Limited  

 

1. We have reviewed the accompanying Statement of unaudited financial results of Indel Money 

Limited  ended December 31, 2024  attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

). 

2. This statement i

The Statement has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 - 

 

(the Act) read with relevant rules issued there under and other recognized accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE)2410, 

Independent Auditor of the Entity  by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

financial results are free of material misstatements. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 



4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with applicable Indian 

Accounting Standards prescribed under Section 133 of the Act and other recognized accounting 

practices and policies generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 52 of the Listing Regulations, including the manner in which it is 

to be disclosed or that it contains any material misstatement. 

For Bhatter & Company 
Chartered Accountants 
F R N: 131092W  
UDIN: 25016937BMISTB6039 

 

Daulal H. Bhatter 
Proprietor 
Membership No: 016937 

Place: Mumbai 
Date:01/02/2025  

















 
 

 

 

Security Cover in respect of listed Debt Securities of the listed entity 

To, 
BSE Limited 
Mumbai 
 
Certificate for Security Cover in respect of listed Debt Securities of the listed entity 

Based on examination of books of accounts and other relevant records/documents of INDEL 
MONEY LIMITED, we hereby certify that: 

a) The listed entity has vide its Board Resolution and information memorandum/ offer 
document   and under various Debenture Trust Deeds, has issued the following listed debt 
securities: 

ISIN Private 
Placement
/Public 
Issue 

Secured/ 
Unsecure
d 

Sanctio
ned 
Amount 
(  in 
lakhs) 

 

Name of the 
Debenture 
Trustee 

Remark
s 

INE0BUS07023 Public 
Issue  

Secured 337.54 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07031 Public 
Issue  

Secured 247.62 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07049 Public 
Issue  

Secured 2,129.48 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07056 Public 
Issue  

Secured 1,092.59 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07064 Public 
Issue 

Secured 573.28 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07072 Public 
Issue 

Secured 90.57 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07080 Public 
Issue 

Secured 238.68 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07098 Public 
Issue 

Secured 631.83 Vistra ITCL 
(India) Limited 

 

INE0BUS08013 Public 
Issue 

Unsecure
d 

2701.18 Vistra ITCL 
(India) Limited 

 

INE0BUS08021 Public 
Issue 

Unsecure
d 

83.93 Vistra ITCL 
(India) Limited 

 

INE0BUS08039 Public 
Issue 

Unsecure
d 

1274.19 Vistra ITCL 
(India) Limited 

 

INE0BUS07502 Public 
Issue 

Secured 433.2 Vistra ITCL 
(India) Limited 

(Redeemed) 



INE0BUS07528 Public 
Issue 

Secured 201.45 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07510 Public 
Issue 

Secured 138.28 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07536 Public 
Issue 

Secured 148.31 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07544 Public 
Issue 

Secured 3332.33 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07551 Public 
Issue 

Secured 1104.33 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07569 Public 
Issue 

Secured 2101.24 Vistra ITCL 
(India) Limited 

 

INE0BUS07577 Public 
Issue 

Secured 689.18 Vistra ITCL 
(India) Limited 

 

INE0BUS07932 Public 
Issue 

Secured 366.99 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07924 Public 
Issue 

Secured 445.53 Vistra ITCL 
(India) Limited 

(Redeemed) 

INE0BUS07981 Public 
Issue 

Secured 2647.83 Vistra ITCL 
(India) Limited 

 

INE0BUS07973 Public 
Issue 

Secured 940.05 Vistra ITCL 
(India) Limited 

 

INE0BUS07940 Public 
Issue 

Secured 2805.35 Vistra ITCL 
(India) Limited 

 

INE0BUS07957 Public 
Issue 

Secured 47.34 Vistra ITCL 
(India) Limited 

 

INE0BUS07965 Public 
Issue 

Secured 1478.77 Vistra ITCL 
(India) Limited 

 

INE0BUS07684 Private 
Placement 

Secured 2500 Catalyst 
Trusteeship 
Limited 

(Redeemed) 

INE0BUS07643 Private 
Placement 

Secured 2500 Catalyst 
Trusteeship 
Limited 

(Redeemed) 

INE0BUS07AB
3 

Private 
Placement 

Secured 1500 Vardhman 
Trusteeship 
Private Limited 

(Redeemed) 

INE0BUS07AA
5 

Private 
Placement 

Secured 1000 Vardhman 
Trusteeship 
Private Limited 

(Redeemed) 

INE0BUS07AJ6 Private 
Placement 

Secured 2500 Vardhman 
Trusteeship 
Private Limited 

 

INE0BUS07AY5 Public 
Issue 

Secured 441.98 Catalyst 
Trusteeship 
Limited 

 

INE0BUS07AZ2 Public 
Issue 

Secured 402.05 Catalyst 
Trusteeship 
Limited 

 



INE0BUS07AX7 Public 
Issue 

Secured 305.07 Catalyst 
Trusteeship 
Limited 

 

INE0BUS07AW
9 

Public 
Issue 

Secured 170.77 Catalyst 
Trusteeship 
Limited 

 

INE0BUS07AS7 Public 
Issue 

Secured 1653.10 Catalyst 
Trusteeship 
Limited 

 

INE0BUS07AU
3 

Public 
Issue 

Secured 267.37 Catalyst 
Trusteeship 
Limited 

 

INE0BUS07AT5 Public 
Issue 

Secured 3232.30 Catalyst 
Trusteeship 
Limited 

 

INE0BUS07AV1 Public 
Issue 

Secured 1340.11 Catalyst 
Trusteeship 
Limited 

 

INE0BUS07BA
3 

Private 
Placement 

Secured 2500 Vardhman 
Trusteeship 
Private Limited 

 

INE0BUS07BC9 Private 
Placement 

Secured 2500 Vardhman 
Trusteeship 
Private Limited 

 

INE0BUS07BB1 Public 
Issue 

Secured 637.86 Vistra ITCL 
(India) Limited 

 

INE0BUS07BH
8 

Public 
Issue 

Secured 663.99 Vistra ITCL 
(India) Limited 

 

INE0BUS07BD
7 

Public 
Issue 

Secured 802.64 Vistra ITCL 
(India) Limited 

 

INE0BUS07BI6 Public 
Issue 

Secured 1613.64 Vistra ITCL 
(India) Limited 

 

INE0BUS07BG0 Public 
Issue 

Secured 370.45 Vistra ITCL 
(India) Limited 

 

INE0BUS07BE5 Public 
Issue 

Secured 3532.26 Vistra ITCL 
(India) Limited 

 

INE0BUS07BF2 Public 
Issue 

Secured 2696.10 Vistra ITCL 
(India) Limited 

 

INE0BUS07BJ4 Private 
Placement 

Secured 5000 Vardhman 
Trusteeship 
Private Limited 

 

INE0BUS07BK
2 

Private 
Placement 

Secured 7500 Vardhman 
Trusteeship 
Private Limited 

 

 
b) Security Cover for listed debt securities: 
 
i. The financial information as on 31-12-2024 has been extracted from the books of 
accounts for the quarter ended 31-12-2024 and other relevant records of the listed entity. 
 



ii. The assets of the listed entity have adequate coverage of the interest and principal 
amount, which is in accordance with the terms of issue/ debenture trust deed (calculation 
as per statement of Security cover ratio for the Secured debt securities -Annexure  A) 
 
 
c) Compliance of all the covenants/terms of the issue in respect of listed debt 
securities of the listed entity 
 
We have examined the compliances made by the listed entity in respect of the 

 such 
covenants/terms of the issue have been complied by the listed entity. 
 
For M/s Bhatter & Company 
Chartered Accountants 
FRN 131092W 
UDIN: 25016937BMISTD4670 
 
 
  
Daulal H Bhatter 
Proprietor 
M NO: 016397 
 
Place: Mumbai 
Date: 01/02/2025 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 
 

 
 

To, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai  400 001. 
 
Sub: Statement on utilization of issue proceeds of non-convertible securities pursuant to 
Regulation 52(7) of the SEBI LODR Regulations, 2015 

 
We, hereby confirm that the Company has issued the following debentures as on quarter ended 
31st December, 2024 and all proceeds of the issue have been fully utilized/ the purpose for which 
these proceeds were raised have been achieved: 
 
A. Statement of utilization of issue proceeds:  

 
Name of 
the 
Issuer  

ISIN  Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement)  

Type 
of 
instr
umen
t  

Date of 
raising 
funds  

Amount 
Raised 

Lakhs) 

Funds 
utilized  

Any 
devi
atio
n  
 
(Yes
/ 
No)  

If 8 is 
Yes, 
then 
speci
fy the 
purp
ose of 
for 
whic
h the 
funds 
were 
utiliz
ed  

Rema
rks, if 
any  

Indel 
Money 
Limited 

2 3 4 5 6 7 8 9 10 

 
INE0BUS07023 Public Issue 

(Redeemed) 
NCD 

25.10.2021 337.54 337.54 No   

 
INE0BUS07031 Public Issue 

(Redeemed) 
NCD 25.10.2021 247.62 247.62 No   

 

INE0BUS07049 Public Issue 
(Redeemed) 

NCD 
25.10.2021 2,129.48 2,129.48 No   

INE0BUS07056 Public Issue 
(Redeemed) 

NCD 25.10.2021 1,092.59 1,092.59 No   

INE0BUS07064 Public Issue 
(Redeemed) 

NCD 25.10.2021 573.28 573.28 No   
 

INE0BUS07072 Public Issue 
(Redeemed) 

NCD 25.10.2021 90.57 90.57 No   

INE0BUS07080 Public Issue 
(Redeemed) 

NCD 25.10.2021 238.68 238.68 No   



INE0BUS07098 Public Issue NCD 25.10.2021 631.83 631.83 No   
INE0BUS08013 Public Issue NCD 25.10.2021 2701.18 2701.18 No   
INE0BUS08021 Public Issue NCD 25.10.2021 83.93 83.93 No   
INE0BUS08039 Public Issue  NCD 25.10.2021 1274.19 1274.19 No   

         
 INE0BUS07502 Public Issue 

(Redeemed) 
NCD 28.06.2022 433.2 433.2 No   

INE0BUS07528 Public Issue 
(Redeemed) 

NCD  201.45 
 

201.45 
 

No   
28.06.2022 

INE0BUS07510 Public Issue 
(Redeemed) 

NCD 28.06.2022 138.28 138.28 No   

INE0BUS07536 Public Issue 
(Redeemed) 

NCD 28.06.2022 148.31 148.31 No   

 INE0BUS07544 Public Issue 
(Redeemed) 

NCD 28.06.2022 3332.33 3332.33 No   

 INE0BUS07551 Public Issue 
(Redeemed) 

NCD 28.06.2022 1104.33 1104.33 No   

 INE0BUS07569 Public Issue NCD 28.06.2022 2101.24 2101.24 No   
 INE0BUS07577 Public Issue NCD 28.06.2022 689.18 689.18 No   
 INE0BUS07932 Public Issue 

(Redeemed) 
NCD 23.06.2023 366.99 366.99 No   

 INE0BUS07924 Public Issue 
(Redeemed) 

NCD 23.06.2023 445.53 445.53 No   

 INE0BUS07981 Public Issue NCD 23.06.2023 2647.83 2647.83 No   
 INE0BUS07973 Public Issue NCD 23.06.2023 940.05 940.05 No   

INE0BUS07940 Public Issue NCD 23.06.2023 2805.35 2805.35 No   
INE0BUS07957 Public Issue NCD 23.06.2023 47.34 47.34 No   
INE0BUS07965 Public Issue NCD 23.06.2023 1478.77 1478.77 No   
INE0BUS07684 
 

Private 
Placement 
(Redeemed) 

NCD 01.09.2022 2500 2500 No   

INE0BUS07643 

Private 
Placement 
(Redeemed) 

NCD 01.09.2022 2500 2500 No   

INE0BUS07AB
3 

Private 
Placement 
(Redeemed) 

NCD 05.06.2023 1500 1500 No   

INE0BUS07AA
5 

Private 
Placement 
(Redeemed) 

NCD 05.06.2023 1000 1000 No   

INE0BUS07AJ6 Private 
Placement 

NCD 19.10.2023 2500 2500 No   

INE0BUS07AY5 Public Issue NCD 16.02.2024 441.98 441.98 No   
INE0BUS07AZ2 Public Issue NCD 16.02.2024 402.05 402.05 No   
INE0BUS07AX7 Public Issue NCD 16.02.2024 305.07 305.07 No   



INE0BUS07AW
9 

Public Issue NCD 16.02.2024 170.77 170.77 No   

INE0BUS07AS7 Public Issue NCD 16.02.2024 1653.10 1653.10 No   
INE0BUS07AU
3 

Public Issue NCD 16.02.2024 267.37 267.37 No   

INE0BUS07AT5 Public Issue NCD 16.02.2024 3232.30 3232.30 No   
INE0BUS07AV1 Public Issue NCD 16.02.2024 1340.11 1340.11 No   
INE0BUS07BA
3 

Private 
Placement 

NCD 19.06.2024 2500 2500 No   

INE0BUS07BC9 Private 
Placement 

NCD 14.10.2024 2500 2500 No   

INE0BUS07BB1 Public Issue NCD 08.11.2024 637.86 637.86 No   
INE0BUS07BH
8 

Public Issue NCD 08.11.2024 663.99 663.99 No   

INE0BUS07BD
7 

Public Issue NCD 08.11.2024 802.64 802.64 No   

INE0BUS07BI6 Public Issue NCD 08.11.2024 1613.64 1613.64 No   
INE0BUS07BG0 Public Issue NCD 08.11.2024 370.45 370.45 No   
INE0BUS07BE5 Public Issue NCD 08.11.2024 3532.26 3532.26 No   
INE0BUS07BF2 Public Issue NCD 08.11.2024 2696.10 2696.10 No   
INE0BUS07BJ4 Private 

Placement 
NCD 07.11.2024 5000 5000 No   

INE0BUS07BK
2 

Private 
Placement 

NCD 06.12.2024 7500 7500 No   

 
 
B. Statement of deviation/ variation in use of Issue proceeds:  
 

Particulars Remarks 
Name of listed entity Indel Money Limited 
Mode of fund raising Public issue & Private placement 
Type of instrument Non-convertible Debentures 
Date of raising funds As per Part A 
Amount raised As per Part A 
Report filed for quarter ended 31st December, 2024 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? 

No 

If yes, details of the approval so required? No 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

Not Applicable 



Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

Kindly take the same on record. 

Thanking You,  

Yours Faithfully, 

 
For Bhatter & Company 
Chartered Accountants 
F R N: 131092W  
UDIN: 25016937BMISTC1475 
 
  
 
 
Daulal H. Bhatter 
Proprietor 
Membership No: 016937 
 
Place: Mumbai 
Date: 01/02/2025 
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