. Bhatter & Company

CHARTERED ACCOUNTANTS

Limited Review Report

Review report to INDEL MONEY LIMITED

1)

1~

3)

4

We have reviewed the accompanying statement of Standalone Unaudited Financial Result of M/s.
INDEL MONEY { “the Company”) for the quarter ended September 30, 2023 and year to date
from April 01, 2023 to September 30, 2023, being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

I'his statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind As 34) “Interim Financial
Reporting” pruscré'bcd under section of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other principle generally accepted 1 India. Our responsibility is to

issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of Inclia.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement,

For Bhatter & Company
Chartered Accountants
FR.N.: 131092W

UDIN: 23016937BGSEAM203672

A \,?ka

{D H Bhatter)
Proprietor n W
Membership No.: 016937 === Date: 14" November, 2023

Place: Mumbai

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021
el.: 2285 3039 / 3020 8868 + E-mail : dhbhatter@gmail.com




INDEL MONEY LIMITED
Office No.301, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai - 400 080

Balance Sheet
Rs in Lakhs
As at
Particulars September 30, 2023 March 31, 2023
(Un-Audited) (Audited)
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 3,013.21 3.666.14
(b) Bank balances other than cash and cash equivalents 9,928.37 5,282.94
(c) Receivables
(i) Other receivables 10,468.84 8.227.37
(d) Loans 80,598.82 64.138.50
(e) Investments - 11,772.88
(£) Other financial assets 1.134.39 1,136.67
(2) Non-financial Assets
(a) Current tax assets (Net) 93.93 599.88
(b) Deferred Tax Asset (Net) 352.52 247.01
(c) Property, plant and equipment 1,254.46 1,210.78
(d) Right-of-use Asset 3,992.85 3,492.63
(e) Intangible assets 116.76 124.58
(f) Other non-financial assets 2,426.12 1,487.58
TOTAL ASSETS 1,13,380.28 1,01,386.96
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Payables
(i) Trade payables
(i) Total outstanding dues of micro and small
enterprises
(i) Total outstanding dues of creditors other than
micro and small enterprises
(ii) Other payables
(i) Total outstanding dues of micro and small
enterprises
(ii) Total outstanding dues of creditors other than
micro and small enterprises 159.91 50.33
(b) Debt securities 33,717.79 30,057.70
(c) Borrowings (Other than Debt Securities) 36,632.60 32,808.02
(d) Deposits - -
(e) Subordinated Liabilities 17.282.10 17,826.40
(f) Other financial liabilities 5,247.94 4.266.97
(2) Non-financial Liabilities
(a) Provisions 155.05 114.97
(b) Other non-financial liabilities 194.03 99.58
EQUITY
(a) Equity share capital 14,314.70 13,314.70
(b) Other equity 5,676.16 2,848.29
TOTAL LIABILITIES AND EQUITY 1,13,380.28 1,01,386.96

Name : Mohanan Gopalakrishnan
Designation : Managing Director

DIN 102456142

Place : Kochi

Date : 14th November 2023




INDEL MONEY LIMITED
Office No.301, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai - 400 080

Statement of Unaudited Financial Results for the Quarter ended Septermber 30, 2023

(X in lakhs)
Half Year Ended Year Ended
30-09-2023 | 30-06-2023 | 30-09-2022 30-09-2023 | 30-09-2022 | 31-03-2023
(UnAudited) | (UnAudited) (UnAudited) | (Unaudited) (UnAudited) (Audited)

Revenue from operations
Interest income 7,549.96 6,528.75 4,743.89 14,078.71 7,449 47 18,487.98
Dividend income - - - - - -
Fees and commission income 31.18 2285 16.69 54.03 18.08 35.30
Net gain on fair value changes - - - - 2288
Sale of products - - - - -
Sale of services - - - - - -
Total revenue from operations 7,581.15 6,551.60 4,760.58 14,132.75 7,467.55 18,546.16
Other income 122.10 8536 2135 207.46 124.71 183.60
Total income (I) + (II) 7,703.25 6,636.96 4,781.93 14,340.21 7,592.26 18,729.75
Expenses
Finance costs 2,769.81 241191 2,17197 5,181.72 4,007.75 8,460.09
Fees and commission expenses - - - - - -
Net loss on fair value change - - - - - -
[mpairment of financial instruments 813.61 24274 206.49 1,056.35 168.20 802.90
Employee benefit expenses 1,220.71 1,014.52 911.99 2,23523 1,651.61 3,574.38
Depreciation, amortisation and impairment 316.60 28261 214.65 599.21 358.36 965.82
Other expenses 691.42 658.98 44454 1,350.40 820.64 2,007.43
Total expenses 5812.15 4,610.75 3,949.63 10,422.90 7,006.56 15,810.61
Profit/ (loss) before tax (III - V) 1,891.10 2,026.20 832.30 3,917.30 585.69 2,919.15
Tax expenses
(1) Current tax 539.00 636.00 162.21 1,175.00 162.21 886.76
(ii)Previous Year Tax adjustement - - . (11.07)
(ii) Deferred tax (59.29) (56.89) (1.02) (116.18) 2.11 (10.67)
Profit/ (loss) for the period (V) - (VI) 1,411.39 1,447.10 671.11 2,858.48 421.37 2,054.12
OTHER COMPREHENSIVE INCOME
(i) Items that will not be reclassified to profit or loss
Remeasurement gain/ loss on defined benefit plan (45.92) 1531 (8.35) (30.61) (16.70) 61.23
(ii) Income tax relating to items the above (11.56) 3.83 2,10 (7.71) 420 6.30
TOTAL OTHER COMPREHENSIVE INCOME (57.48) 19.16 (6.25) (38.32) (12.50) 67.53
TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD (VII + VIII) 1,353.91 1,466.26 664.86 2,820.17 408.87 2,121.65
Earnings per share
Basic (%) 0.90 1.09 0.68 2.00 0.43 1.54
Diluted (%) 0.90 1.09 0.68 2.00 0.43 1.54
Face value per share (%) 10.00 10.00 10.00 10.00 10.00 10.00

Designa : Managing Director

: Mohanan Gopalakrishnan

102456142
: Kochi
. 14th November 2023




INDEL MONEY LIMITED
Office No.301, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai - 400 080

Statement of Cash Flows

Particulars

IL

1.

IV.

VL

CASHFLOWS FROM OPERATING ACTIVITIES
Profit before tax

Depreciation, amortisation and impairment
Impairment of financial instruments

Finance costs

Loss on Sale of Fixed Asset

Provision for gratuity

Provision for compensated absences

Operating profit before working capital changes
(Increase)/ decrease in receivables

(Increase)/ decrease in other bank balances
(Increase)/ decrease in loans

(Increase)/ decrease in other financial assets
(Increase)/ decrease in other non-financial assets
Increase/ (decrease) in payables

Increase/ (decrease) in provisions

Increase/ (decrease) in other financial liabilities
Increase/ (decrease) in other non-financial liabilities
Cash generated from/ (used in) operations
Finance costs paid

Income tax paid

Net cash from/ (used in) operating activities

CASHFLOWS FROM INVESTING ACTIVITIES

Payments for property, plant and equipment and intangible assets
Proceeds from sale of property, plant and equipment

Net cash from/ (used in) investing activities

CASHFLOWS FROM FINANCING ACTIVITIES
Increase/ (decrease) in share capital

Increase/ (decrease) in debt securities

Increase/ (decrease) in borrowings (other than debt securities)
Increase/ (decrease) in subordinated liabilities

Net cash from/ (used in) financing activities

Net increase/ (decrease) in cash and cash equivalents
(I+ I+ 1I0)

Cash and cash equivalents at the beginning

Cash and cash equivalents at the end

Period Ended
September 30, 2023 September 30,
(Un-Audited) 2022(Un-Audited)
3.917.30 585.69
599.21 358.36
1,056.35 168.20
5,181.72 4,007.75
- (3.33)
36.43 16.62
8.63 6.18
10,799.66 5,139.28
(2,241.47) (11.25)
(4,645.43) (4,306.89)
(17,516.67) (13.251.56)
11,775.16 (71.41)
(2.263.00) (1,043.19)
109.59 (9.91)
(5.00) (1.55)
980.98 4717.37
9445 54.56
(2911.74) (13,024.55)
(5.181.72) (4,007.75)
(144.73) (571.00)
(8,238.19) (17,603.30)
(355.12) (268.95)
- 5.24
(355.12) (263.71)
1,000.00 1,835.00
3,660.09 15,340.18
3,824.58 (4,414.01)
(544.30) (438.40)
7,940.37 12,322.77
(652.94) (5,544.24)
3,666.14 7,880.15
3,013.21 2,335.91

Name : Mohanan Gopalakrishnar
Designation : Managing Director

DIN 102456142

Place : Kochi

Date . 14th November 2023




INDEL MIONEY LIMITED
( formerly known as "Indel Money Private Limited")
Office No.301, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai - 400 080

Notes to financial results as at 30th September 2023

The above results have been reviewed by the Audit Committee dated 14" November, 2023 and approved
by the Board of Directors of Indel Money Limited at their respective meeting held on 14" November, 2023.

The company has adopted Indian Accounting Standards (IND AS) as notified under section 133 of the
Companies Act 2013 read with Companies (Indian Accounting Standards) Rules from April 01, 2015.
Financial Statements have been presented in accordance with format prescribed for Non Banking
Fianancial Companies under the Companies (Indian Accounting Standards) rules 2015 in Division Il of
schedule llI

In compliance with Regulation 52 of Securities Exchange Board of India (SEBI) (Listing Obligation and
Disclosure Requirements) 2015, a Limited Review of Standalone Financial results for the quarter ended 30
September 2023 has been carried out by the statutory auditor of the company.

Other Equity includes Statutory reserve as per section 45 IC of the Reserve Bank of India Act 1934, Securities
Premium, Capital Reserve, Revaluation reserve, General Reserve, Retained Earnings and other
comprehensive Income.

The company is engaged primarily in the business of financing and accordingly there are no separate
reportable segments as per IND AS-108 dealing with Operating Segments.

Previous quarter/six months/year figures have been regrouped / rearranged wherever necessary, to
conform with the current period presentation.

During the quarter ended September 30, 2023, the Company has transferred loans amounting to Rs.
23,648.64 lacs through Co-lending arrangements to the respective participating banks which are akin to
Direct assignment transaction under circular no. RBI/2020-2021/63 FIDD.CO.Plan.BC.No.8/04.09.0 1/2020-
2 1, dated November 05, 2020,

Details of credit ratings assigned by various credit rating agencis.

Rating Agency Instrument Rating

CRISIL Bank Loan Facilities BBB+/Stable

CRISIL NCD, Non-Convertible Debentures BBB/Stable

ACUITE Bank Loan Facilities BBB+/Stable

ACUITE NCD, Non-Convertible Debentures BBB+/Stable

CARE RATING PTCs Provisional CARE A+ (S0O)




Disclosure pursuant to Regulation 54 of Securities and Exchange Board of India (Listing Obligations And
Disclosure Requirements) Regultions, 2015.

a) Nature of security

The principal amount of the Secured NCDs issued together with all interest due on the Secured NCDs, as
well as all costs, charges, all fees, remuneration of Debenture Trustee and expenses payable in respect
thereof shall be secured by way of first ranking pari passu charge with Existing Secured Creditors, on current
assets, including book debts, receivables, loans and advances and cash & bank balances (excluding reserves
created in accordance with law and exclusive charge created in favor of secured charge holders in terms of
their respective loan agreements/documents), both present and future of the Company.

b) Disclosure of the asset cover available in case of non-convertible debt securities pursuant to regulation
54(3) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation
2015;

The Company has maintained requisite full asset cover by way of floating charge on book debts of the
Company on its Secured Listed non-convertible debentures as at 30 September, 2023.

9 There is no deviation in the use of issue proceeds of non-convertible securities as compared to the objects
of the issue.

10 The Reserve Bank of India (RBI) vide its circular no. RBI/20 21-2022/ 125 DOR.STR. REC.68/21.04.048/2021-
22 dated November 12, 2021 on "Prudential norms on Income Recognition, Asset Classification and
Provisioning (IRACP) pertaining to Advances - Clarifications", had clarified / harmonized certain aspects of
extant regulatory guidelines with a view to ensuring uniformity in the implementation of IRACP norms
across all lending institutions. The Company has since taken necessary steps to implement the provisions
of this circular under TRAMP norms effective from November 12, 2021.

11 The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund
and the Gratuity Act and rules thereunder. The Ministry of Labour and Employment has also released draft
rules thereunder 13 November 2020 and has invited suggestions from stakeholders which are under active
consideration by the Ministry. The Company will evaluate the rules, assess the impact, if any and account
for the same once the rules are notified and become effective.

12 Information as required by Regulation 52(4) of the SEBI(Listing Obligation and Disclosure
Requirements) Regulations 2015 as amended, is attached as Annexure 1

t‘



Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligation
and Disclosure Requirement) Regulations, 2015 for the Quarter ended September 30, 2023

Sl 2 z
No Particulars Ratio
1 ity Rati
Debt Equity Ratio 4.38
2 Debt service coverage ratio; 0.12
| . .
3 nterest Service Coverage Ratio 176
4 outstanding redeemable preference shares (quantity and value) NA
5 | capital redemption reserve/debenture redemption reserve NA
6 Debenture redemption reserve NA
Worth (In lakh
rd Net Worth (In lakh) 19,390.86
fi Tax (In Lakh
8 Profit After Tax (In Lakh) 2.820.17
\
9 Earning Per Share ( Not Annualised)
. Basi
a asic 2.00
. Diluted
b. Dilute 2.00
6 Current Ratio 6.61
long term debt to working capital; NA
ivable ratio;
bad debts to Account receivable ratio; 0.05
current liability ratio; NA
7 | Total Debts to Total Assets 0.77
debtors’ turnover; NA
inventory turnover; NA
8 Operating Margin 0.27
Profit Margi
9 Net Profit Margin 0.20
10 | Sector Specific equivalent Ratios
a. Gross NPA 4,590.67
b. Net NPA 3,012.23
C. % of Gross NPA 5.62%
C. % of Net NPA 4.79%
c. Capital Risk Adequacy Ratio (CRAR%) 25.43%

Name
Designation
DIN

Place

Date

: Mohanan Gopalakrishnan
: Managing Director
102456142

: Kochi

: 14" November 2023




OX

CERT.NO.BC/101/2023-24

Bhatter & Company

CHARTERED ACCOUNTANTS

Asset Cover in respect of listed Debt Securities of the listed entity

To,

BSE Limited

Mumbai

Format of Certificate for Asset Cover in respect of listed Debt Securities of the

listed entity

Based on examination of books of accounts and other relevant records/documents, we hereby

certify that:
a) The

document and under various

securities:

ISIN

INE0BUS07023
INEOBUS07031

INEOBUS07049

_ INEOBUS07056
 INEOBUS07064
- INEOBUS07072

Private

listed entity has vide its Board Resolution and information memorandum/ offer

Debenture Trust Deeds, has issued the following listed debt

' Secured/

Placement/Public Unsecured

Issue

. Public Issue
. Public Issue

| Public issue

_ Public Issue
- Public Issue

: | Public Issue
| INEOBUS07080 |

Public Issue

INEOBUS07932

_ INEOBUS07924
INEOBUS07981

INEOBUS07098 ' Public Issue
 INEOBUS08013 | Public Issue
_INEOBUS08021 | Public Issue
INEQBUS08039 _
INEOBUSQ7502 | Public Issue
INEOBUS07528 | Public Issue

INEOBUS07510 | Public Issue

INEOBUS07536  Public Issue
INEOBUSO7544 | Public Issue

INEOBUS07551 | Public Issue

INEOBUS07569 _ Public Issue _

INEOBUS07577  Public Issue

Public Issue
Public Issue_

' Public Issue

 Secured
| Secured
| Secured

| Secured

| Secured
| Secured
| Secured
| Unsecured
| Unsecured

 Public Issue  Unsecured

Secured

| Sanctioned
- Amount (¥
~in lakhs)

ik

EZT

24762
1 2,129.48

| 1,09259
1 573.28

1 90.57
L 238.68

| 631.83

270118

18393

| 1274.19

1 433.2

| Remarks

~ (Redeemed)
. (Redeemed)

- (Redeemed)

— -

Secured

~ Secured |

| Secured

- Secured

| Secured
. Secured
. Secured

_ Secured

_Secured

(Secured
| Secured |

20145

1 138.28
14831
| 3332.33

| 110433

210124

68918
L 3669
44553 |

2647.83

| (Redeemed) |

_ (Redeemed)

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021
Tel.: 2285 3039 / 3020 8868 + E-mail : dhbhatter@gmail.com




INEOBUS07973 | Public Issue | Secured 194005
- INEDBUS07940 | Public Issue . _Secured 2805.35 i

- INEOBUS07957 | Public Issue  Secured 47.34 ; g
| INEOBUS07965 | Public Issue _ Secured 1478.77 ;

| INEOBUSO7684  Private Placement | Secured | 2500 e e

| INEOBUSO7643  Private Placement | Secured 2500

| INEOBUSO7AB3 | Private Placement | Secured 1500 | |
| INEOBUSO7AAS | Private Placement | Secured 1000 W — j

b) Asset Cover for listed debt securities:

i. The financial information as on 30-09-2023 has been extracted from the books of accounts
for the guarter ended 30-09-2023 and other relevant records of the listed entity;

il. The assets of the listed entity provide adequate coverage of the interest and principal
amount, which is in accordance with the terms of issue/ debenture trust deed {calculation as
per statement of asset cover ratio for the Secured debt securities -Annexure- A)

c) Compliance of all the covenants/terms of the issue in respect of Iisted.debt
securities of the listed entity

We have examined the compliances made by the listed entity in respect of the
covenants/terms of the issue of the listed debt securities (NCD’s) and certify that such
covenants/terms of the issue have been complied by the listed entity.

For Bhatter & Company
Chartered Accountants

Firm Reg. No. 131092W
UDIN: 23016937BGSEAQ1281

Daulal H. Bhatter
Proprictor

MoNo. 016937
Place: Mlumbai
Date: 14/11/2023
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) By

CERT.NO.BC/102/2023-24

To,

BSE Limited,

P 1. Towers, Dalal Street,
Mumbai - 400 001.

Sub:
Requlations, 2015

tement on utilization of i

ue pr

on-convertible securities

uant to R lation

atter & Company

_CHARTERED ACCOUNTANTS

2

f th

EBI L

Wwe, herehy confirm that the Company have issued the following debentures as on quarter ended 30" September, 2023 and all proceeds of the
issue have been fully utilized/ the purpose for which these proceeds were raised has been achieved:

A. Statement of utilization of issue proceeds:

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021 \\‘,
el.: 2285 3039 / 3020 8868 « E-mail :

dhbhatter@gmail.com

"\_'\

! Nam § ISIN - Mode of | Type of | Date of  Amount | Funds - Any If 8 is Remark
ie of | - Fund Raising = instrument | raising funds = Raised | utilized - devia | Yes, s, if any
" the (Public+ ! cr. | * tion then
Issu issues/ specify
er - Private - {Yes/  the
‘ placement) | No) purpos
i i @ of for
! which
_ : the
] ! { funds
were
: - . utilized
Indel 2 3 4 5 6 7 8 9 10
Maone 1
y
Limit
e 4 ;
i INEOBUS0O7023 Pubfic Issue 25.10.2021 337.54 337.54 Mo
1. NCD
_| {Redeemed) i L -
INEOBUSG7031 | Pubiic Issue NCD 25.10.2021 247.62 247.62 Mo
| {Redeemed) ’ ‘
| INEOBUS07049 Pubilic Issue NCD 25.10.2021 2,129.48 @ 2,129.48 No
L | (Redeemed) | |
: INEDBUS07056 Public Issue NCD I 25.10.2021 1,092.59 | 1,092.59 No
- J{Redeementy | -
INEOBUSO7064 | Pubiic Issue NCD | 573.28 | 573.28 No
25.10.2021 |
INEQBUSQ7072 Public Issue NCD 25.10.2021 | 96.57 90.57 No
INEQBUSQ7080 . Public Issue NCD 25.10.2021 | 238.63 238.68 Mo
INEQBUS07098 " Public [ssue | NCO 25102021 | 63183 | 63183 o o o
INEOBUSDS013 Public Issue | NCD 25.10.2021 2701.18 | 2701.18 No
INEDBUS08021 . Public Issue NCO | 25102021 8393 8393  iNo | ok
Public Issue NCO 25.10.2021 | 1274, 19 | 1274.19 No
i | |
R S S, (I = E__ b
INECBUSO7502 Public Issue NCD 28.06.2022 4332 . | €332 No
i - {Redeemed) el | I o
| INECBUSO7528 Public Issue NCD i 20145 | 20145 No
i - {Redeemed) ; 8062022 i
| . Publc Issue | NCD 128062022 138.28 . No ] . N
{ INEOBUS07535 | Public Issua | NCD Zb 52022 | 148.31 P No |
INEOBUSDT7S H Pubhc Issue | NCD [ 28.062022 333233 No | |
| INEOBUSC7551 Publiclssue ¢ NCD 2“ 06.2022 1104.33 No |
ENEEBUSU?‘-OG Public Issue NCD | 28.06.2022 2101.24 [ No |
CINEOBUS07577 | Public Issue | NCD | 28.06.2022  689.18 ‘No ]
0BUSD7932 . Public Issue NCD [ 23.06.2023 366,99 s\ 366 ‘Jﬁ) . No
BUSQ7G24 Pgbt;c_!isie___' NCD | 23.06.2023 44553 | 44553 No
JBUSE7981 Public Issue | NCD i 23.06.2023 2647.83 | 2647.83 No
777777 TPublicissue | NCD | 23.06.2023 940.05 | 940.05 Mo
bublicissie [ NCO | 23.062023 | 280535 | 280535 [ Mo




[ INEOBUS07957 | Public Issue NCD 23.06.2023 4734 47.34 No
| INEDBUS07965 Public Issue | NCD 23.06.2023 1478.77 | 1478.77 No
INEQBUS07684 Private NCD 01.09.2022 2500 2500 No
Placement
Private NCD 01.09.2022 | 2500 2500 No
¢ Placement .
L INEOBUSO7643 :
INEOBUS07AB3  Private NCD 05.06.2023 | 1500 1500 No
Placement ;
INEQBUSO7AAS Private NCD 05.06.2023 ’ 1000 1000 { No
Placerment
i
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars " Remarks ’
" Name of listed entity R e indel Money Limited
" Mode of fund raising P Public issue & Private placement
| Type of mstrument Non-convertible Debentures
Date of raising funds As per Part A
Amount raised As per Part A
Report filed for quarter ended _ 30th September 2023
1s there a deviation/ vanation in use of funds raised? A No
| Whether any approval is required to vary the objects of the issuestated in the No
- prospectus/ offer document?
If yes, details of the approval so required? ' No
Daeof approval NA
ﬂEf;)iEnatmn for the deviation/ variation NA
Comments of the audit committee after review MNA
. Comments of the auditors, if any iNA

Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing table:

Not Applicable

! Dewviation couid mean:

@ Daviation in the objects or purposes for which the funds have been raised.
- B Deviation In the amount of funds actually utilized as against what was oniginally disclosed.

indly take the same on record. -
hanking You,

aurs Faithfully,

For Bhatter & Company
Chartered Accountants
Firm Reg. No. 131092W

Daulal H. Bhatter
Proprictor
MLNo, 016937

Plue *:. Mumibai
Date: 14/11/2023




