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Bhatter & Company

CHARTERED ACCOUNTANTS

" Limited review repoci on th¢ unaudited Standalone quarterly finincial results of Indel Money

Liniited pursmant to the Regulation 52 of the SEBI (Listing Obligations and Diselosure
Reégitivert ents) Regulations, 2015

Yo the: Board of Directors of
Indel Momey Limited,
Munibai.

1

We have reviiewed the sccompanying statement of Unaudited Financi'al Rean'ts of Indét Money:
Limited (“the Company™)- for the quartet ended June 30, 2023 (“the Statement™),, being submitted
by the Com pary ‘pursiant to the mqummts of Regulation 55 of the SEBI (Listing Obligations
and Disclosure Requirerents) Re gulations, 2015, .as amended (“ihe Listing: Regulations™).

. This Statement is the +esponsilbility of the Company’s Management -and has been approved by the

Company’s Board of Directors. The Satement has been prepared ot accordance with the
recognition and. measurement princ iples laid down in the Tndian Aceounting Standard 34 'Inrerim
Finomoial Repotin' ! preseribed. under Section 133 of the Companies Ast, 2013 (the Act) and
oher accoonting prmcnpl,s generally accepted. in India, Oir ‘responsibility & fo express a
conclusion on the Statcment based arourreview. 00

We conducfed owr Review of the Statement ifi. ascorilante with the Standiard on' Review
Engagements (SRE) 2410 “Review of Irderim Fingneial Information Performed by Idepe ndent
Auditor of the Entity” issued by the. hustituté of C hartered Accountants .of India. Ths standard
requires ‘tint: we plan: and perform. the review to obtain moderate assurance. as to whether te
interim financiz |l statsments: are. free of materill misstatement. A revisw is' limited prifiarily to
inquiries: of company persorinel -and analytical procedures applied. to fingncial data and this
provide b5 ass irance: than an'audit. We have: not pe:fnrmed anaudit and aceordiigly, we: dfiot

express an-audit opinion.
4

Based on our” review conducted as aboive, rothing has comié o out” attention that ‘causes us o
believe: that the accompanying Statement, prepared in acodrdance with apphc able. Indian
Aiccounting Standards presc ribed under: Sectiors 133 of the Aet and other recognized accounting:

prac:tices and pol:cnes generalliy accepted in India, has not disclosed the infomation required

be disclosed in e ms-of Reglﬂatlm 52 of the Listing Regulations, including the manner in which.

it isto be disclosed or that i con':ains any material missiate ment.

For Bhatter & Company
Chartered Accountant
FRN: 131092W

UDIN: 23016937BGSDVX9966=.

Daulnl H. Bllatt er

M. No. 016391 =
Plave: Mumbai.

Date: 12/08/2023

Tel.: 228:5 3039 / 3020 8868 « E-mail : dhbhatter@gmail.com




iNDEL MONEY LIMITED
Office No.301, Floor No3, S& Arcade N.S Read, Mulund West, Mumbai - 400 080
Statement of Unaudited Financial Results for the Quarter ended June 30, 2023
(¥ m lakhs)
for Quarter Ended Year Ended
30-06-2023 31-03-2023 30-06-2022 31-03-2023
{UnAudiied) {Audited) {UnAudited) (Audited)

Revenue from operations

(i) Interest income _ 6,528.75 5,720.28 2,705.58 18,487.98
(il Dividend income - - - - -

{ii}  Fees and commission income 2285 1510 1.3% 3530
(ivy  'Net gain on fair value changes - 22.88 - 22.88

) Sale of products : - - - -
(vi) Sale of services : - - - -

)} Total revenue from operations 6,351,60 5,758.27 2,706.97 18,546.16
(10 Other income ‘ 85.36 ‘ 41.82 10336 183.60
(III)  Total income (1) + (ID) 6,636.96 5,800.09 . 2,810.33 18,729.7%
Expenses _ :
@) Finance costs ' , , 2,411.9 2,292.87 1835.79 B,460.09
(ii) Fees and commission expenses ' - - - -
(iii) Net loss on fafr value change ' - - - -
(iv) Impairment of financial instruments 242,74 398.00 (38.29) 802.90
W) Employee benefit expenses 101452 |- 077.63 730.61 3,574.38
(vi) Depreciation, amortisation and impairnient 282.61 373.58 143.72 965.82
(vii)  Other expenses : 658.98 681.83 376.11 2,007.43
(IV)  Total expenses 4,610.758 4,723.91 3,056.93 | 15,810.61
(V) Profit/ (loss) before tax {II1 - IV) 2,026.20 1,076.18 (246.61) 2,919.15
(V)  Tax expenses
() Current tax 636.00 37104 - RB6.76
(ii)Previous Year Tax adjustement ' - - - (11.07)
(i) Deferred tax (56.89) 37.20 3.13 (10.67)
(VII)  Profit/ (loss) for the period (V)-(VI) 1,447.10 679.01 (249.74) 2,054.12

(VIII) OTHER COMPREHENSIVE INCOME

(A) (i} Items that will not be reclassified to profit or loss

Remeasurement gain/ loss on defined benefit plan 15.31 86.28 (8.335) 61.23
(i) Income tax relating to items the above 385 - 2.10 6.30
TOTAL OTHER COMPREHENSIVE INCOME 19.16 86.28 (6.25) 67.53 |

(IX) TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD (VI + VIII) 1,466.26 765.29 (255.99) 2,121.65

) Earnings per share §

Basic (%) 1.09 0.51 (0.27) 1.54

Diluted (2) 109 0.51 (027 1.54

Face value -per share (3) ' 10.00 10.00 10.00 10.00
Name : Mohanan Gopalakrishnan

: Managing Director
02456142
: Kochi




INDEL MONEY LIMITED
{ formerly known as "Indel Money Private Limited”)
Office No.301, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai - 400 080

Notes to financial results as at 30th June 2023

The above results have been reviewed by the Audit Committee dated 12" August, 2023 and approved by the
Board of Directors of Indel Money Limited at their respective meeting held on 12" August, 2023,

The company has adopted Indian Accounting Standards {IND AS) as notified under section 133 of the
Companies Act 2013 read with Companies {Indian Accounting Standards) Rules from April 01, 2015. Financial
Statements have been presented in accordance with format prescribed for Non Banking Fianancial Companies
under the Companies {Indian Accounting Standards) rules 2015 in Division 1I| of schedule Il

In compliance with Regulation 52 of Securities Exchange Board of India {SEBI} (Listing Obligation and Disclosure
Requirements) 2015, a Limited Review of Standalone Financial results for the guarter ended 30 June 2023 has
been carried out by the statutory auditor of the company.

Other Equity includes Statutory reserve as per section 45 IC of the Reserve Bank of India Act 1934, Securities
Premium, Capital Reserve, Revaluation reserve, General Reserve, Retained Earnings and other comprehensive
Income,

The company is engaged primarily in the business of financing and accordingly there are no separate
reportable segments as per IND AS-108 dealing with Operating Segments.

Previous quarter/nine months/year figures have been regrouped / rearranged wherever necessary, to
conform with the current period presentation.

During the quarter ended June 30, 2023, the Company has transferred loans amounting to Rs. 24001.59 lacs
through Co-lending arrangements to the respective participating banks which are akin to Direct assignment
transaction under circular no. RBI/2020-2021/63 FIDD.CO.Plan.BC.N0.8/04.09.0 1/2020-2 1, dated November
05, 2020,

Details of credit ratings assigned by various credit rating .agencis.

Rating Agency Instrument | ' Rating

CRELL Bank Loan Facilities BBB- /Stable

CRISIL NCD, Non-Convertible Debentures BBB/Stable

ACUITE Bank Loan Facilities BBB+/Stable

ACUITE NCD, Non-Convertible Debentures BBB+/Stable

CARE RATING PTCs Provisional CARE A+ ( 50)




- Disclosure pursuant to Regulation 54 of Securities and Exchange Board of India {Listing Obligations And
Disclosure Requirements) Regultions, 2015,

a) Nature of security ‘

The principal amount of the Secured NCDs issued together with all interest due on the Secured NCDs, as well
as all costs, charges, all fees, remuneration of Debenture Trustee and expenses payable in respect thereof
shall be secured by way of first ranking pari passu charge with Existing Secured Creditors, on current assets,
including book debts, receivables, loans and advances and cash & bank balances {excluding reserves created
in accordance with law and exclusive charge created in favor of secured charge holders in terms of their
res_pectiﬁe loan agreements/documents), both pfesent and future of the Company.

b} Disclosure of the asset cover available in case of non-convertible debt securities pursuant to regulation
54(3) Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements} Regulation
2015; '

The Company has maintained requisite full asset cover by way of charge on book debts of the Company on its
Secured Listed non-convertible debentures as at 30 lune, 2023,

9. There is no deviation in the use of issue proceeds of non-convertible securities as compared to the objects of
the issue. ' }

10. The Reserve Bank of India (RBJ) vide its circular no. RBI/20 21-2022/ 125 DOR.STR. REC.68/21.04.048/2021-22
dated November 12, 2021 on "Prudential norms on Income Recognition, Asset Classification and Provisioning !
{IRACP) pertaining to Advances - Clarifications”, had clarified/ harmonized certain aspects of extant regulatory
guidelines with a view to ensuring uniformity in the implementation of IRACP norms across all lending institutions.
The Company has since taken necessary steps to implement the provisions of this circular under TRAMP norms
effective from November 12, 2021.

11. The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and
the Gratuity Act and rules thereunder. The Ministry ‘of Labour and Employment has also released draft rules
thereunder 13 November 2020 and has invited suggestions from stakeholders which are under active
consideration by the Ministry. The Company will evaluate the rules, assess the impact, if any and account for
the same once the rules are notified and become effective.

12. Information as required by Regulation 52(4) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015 as amended, is .attached as Annexure 1




Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of india (Listing
Obligations and Disclosure Requirements) Regulations; 2015 for the guarter ended June 30, 2023:

hsléy Particulars  Ratio
1 | Debt Equity Ratiop 501
2 Debt service coverage ratio; 0.05
3 interest Service Coverage Ratio 1.84
4 outstanding redeemabie preference shares (quantity NA
and vaijue)
5 capital redemption reserve/debenture redemption NA
reserve
6 Debenture redemption reserve . NA
7 Net Worth (In lakh) 17,625.39 ;
8 Profit After Tax {In Lakh) 1,466.26 |
9 Earning Per Share { Not Annualised)
a, Basic ' 1.09
b. Diluted _ 1.09
10 Current Ratio o 7.08
Jong term debt to working capital; NA
bad debts 1o Account receivable ratio; 0.00
current {iability ratio; | NA
" 'Total Debts to Total Assets 0.80
_ | debtors’ turnover; - - NA |
inventory turnover; NA I
12 Operating Margin 0.31 I
13 Net Profit Margin 0.22

14 Sector Specific equivalent Ratios

a. Gross NPA 3,380.43
b. Net NPA 3,060.92
C. % of Gross NPA ' 4.53%
d. % of Net NPA ' ) 4.10%
e. Capital Risk Adequacy Ratio (CRAR%) ) /:;:i\’\ﬂ?‘\\ . 27.54%




Name
Designation
DIN

Place

Date

: Mohanan Gopalakrishnan
: Managing Director
: 02456142

: Kochi

: 12 August 2023
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CHARTERE D ACCOUNTANTS

Asset Cover in respect of listed Debt Secutities of the listed entity

To,

Mumbai

FermatquerﬂﬂeateforAssatCommrespectofllstadBethacwittiesoftm

Rsted n ¥ty

Based on exarmination of books of accounts:and other relevant records/documents, we hereby

- certifythat:

a) The lsted. entity has vide Its Board Resolition amdmfermaﬁmmemo =rndium/ offer
document and mder various Debmﬁ.re Trust Deeds, hay ;

seLurities:

Ha& Yonowing'usted debt

Placement/Public

Issue

Urilecured

mount (t
inlakhs).

"INEOBUS07023

Public Tssue

| Seawed

53784

(Redeemed) _

| INEQBUSI7031

_Public Issue

| Secured

1. (Redeemed)

INECBUS07049

Publc Tssue

(Redeemed)

INEDBUS0.7056

 Public Issue

Siacured:

109259

Public lssue

‘f.ffoecured

57328

 (Redeemed)

maosuswom

Publc Issue

| 9@57

80 }?Pubﬂc ssue .

'Secured

) _y_g auslef

- Pubic Tssue.

| Secured " T

- [WEURB08013

Public lae

| Unsecured’

| INEOBL ISO8(R1

Public Tssue

T Unsecured

T83%

_INEOBUS08I039

Public Isisie

T Unsecured

127419

INEOBUS07502 |

Public Issue

4332

INEGBUSUI?S 28

Pubilc Issue

Secued |

0BUSE7 510

Publ!c Issue.-

Seared _

13828

NS BUS07536

Public Tssue

Secuted

14831

INEOBU507544_ il

1 Segured'

e

_INEOBUS07551

Public Jssue

‘Secured

110433

INEOBUIS0.7569

Public Issue

| Secured

1310194

Public Issue

Secured

68518

INEOBUS(7932

Public Issue

| Siecured

%699

INEOBUS07924

Public Issue

Secwed

44553

"INEOBUS07981

| Public, Issue

‘ Secured:

. 2641783

INEQBUS07973

' Public Issue

_INEGBUS07940

1 Publ!c Iswe,

| 2805, 35

INEOBUS07957

Public Issie

: Securedi

M

“INEDBUS07365 | Publc Lsste

147877

' Tei:: 2285 3039 / 3020 8868 + E-maif : drbatt r@gmailcom




e
&Y

’fcrmequawerendeﬂ%m and other relevant records of the listed entity;

,;-wm«mmmﬁommmdwmﬂﬂw Ammri;»-A) i
) Complns of s the covenatserms ofthe s I respct o i dbt

b) Asset Cover for listed debt securities: T 549
i‘MﬂnmmMMmmw%—memnmmhmmMﬁﬂ»;.- R St

it. Th ,.._:q&mm entity provide aasquateﬁpverageof&nmm"'?“j-‘ A
amount, hich is in accordance with the terms of issue/ debenture trust deed (calculstion'ass:

sscurities of the listed entity

we have exaftiiied the compliances made by the listed entity in respect e
nants/terms of the issue of the listed' debt securities (NCD’s) and certify ﬂm sum- o
m ufﬁ:eisaehame been complied bymeﬂstedenﬁty =

Daulal H. Bhatter
(Proprietor)

M. No: 016397
Place: Mhmbli
Date: wwms
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To,

BSE Limitad,.

P.3 Towers, Ddal Streat,.

Muibal ~400:001.

Subx

CHARTERED ACCOUNTANTS

%

Bhatter & Company

utlization of issue procasds of non-convertible securities pursuant to Regulation 52(7) of the

Statementon.
SEBI LODR Regulations, 2015

We, hereby  jonfirm that the Company have issued the following debentures a5 on quarter ended 30% June, 2023 and &l proceeds
of the lssue have been fu!y utilzed/ the purpose for which these :roceads were rd'sed has-been achiﬂved

A.Slatementduhllzation of issue proceeds:

| Name:

of

TEiN

Mo de of Fund
Rai lsing  (Publc |
issues/  Private
placemint)

va of
| nstrument.

Date of
| rafsing funds

“Amount
1 cn

Funds

| utitized

devia

i tion
(Yos] |
-aof for |

then

4 Mlzed

irelis

Yes, 5. ifany

which
the

Remiirk |

 Tdiel Morey
- Limbed

TNEBUSG623

F3

7510,3001

[

”’332_45‘1

33754

INEOBUSORB39

T INEOBUSGZ08]
R
TNEDBLSGI055.

2510202

24762

1 55.00.204.

Tz, 13048

315548

.. #5.10.2021

1109255

18975

ek g,s_:,;m;znz..‘

ERE

§HE

4 903‘7

T

_25.10202 1

23860

210,201

631,83

6uEY

0BLS :
INE&BUSGSUB

5000, 08

: ‘27'01|.18

INEOBUSHEEIY | Publc e

75 10,2091,

T8 |

115" 270116

2510.2021

127419

12?4 19

EOBUS07502

£l

337

: TE 050 "7’ )

~TNEOBUSIT5 28

|.28.06.2622

TS

| 28062022

l38 28

28.06232"2. mr

. 28.06.2002 063023

" 36.06.2002

slz|57 55585 55555 3 5

g vRy

&l

0506, 2023

5

~1 TNEOBUSO7 AAS:

05 06,2023

Z

B

R .
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