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To the Board of Directors of 
Lndel Money Limited, 
Mumbai 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Indel Money 
Limited ("the Company") for the quarter ended June 30, 2023 ("the Statement"), being submitted 
by the Company pursuant to the requirements of Regulation 55 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors. The Statement has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 'Interim 
Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 (the Act) and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our Review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
interim financial statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we dnot 
express an audit opinion. . 

' 
4, Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with applicable Indian 
Accounting Standards prescribed under Section 133 of the Act and other recognized accounting 
practices and policies generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 52 of the Listing Regulations, including the manner in which 
it is to be disclosed or that it contains any material misstatement. 

Daulal H. Bhatter 
(Proprietor) 
M. No: 016397 

Place: Mumbai 
Date: 12/08/2023 

l 
' 

Tel.: 2285 3039 / 3020 8868 • E-mail : dhbhatter@grail.com 
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INDEL MONEY LIMITED 

Office No.30I, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai - 400 080 

Statement of Unaudited Financial Results for the Quarter ended June 30, 2023 

for Quarter Ended Year Ended 

30-06-2023 31-03-2023 30-06-2022 31-03-2023 

(UnAudited) (Audited) (Un/Audited) (Audited) 

Revenue from operations 

(i) Interest income 6,528.75 5,720.28 2,705.58 18,487.98 

(ii) Dividend income - - - - 

(iii) fees and commission income 22.85 15.10 1.39 35.30 

(iv) Net gain on fair value changes· - 22.88 - 22.88 

(v) Sale of products - - - - 

(vi) Sale of services - - - - 

(I) Total revenue from operations 6,551.60 5,758.27 2,706.97 18,546.16 

(II) Other income 85.36 41.82 103.36 183.60 

(Ill) Total income (I) + (II) 6,636.96 5,800.09 2,810.33 18,729.75 

Expenses 

() Finance costs 2,411.91 2,292.87 1,835.79 8,460.09 

(ii) Fees and commission expenses - - - - 

(iii) Net loss on fair value change - - - - 

(iv) Jmpainnent of financial instruments 242.74 398.00 (38.29) 802.90 

(v) Employee benefit expenses 1,014.52 977.63 739.61 3,574.38 

(vi) Depreciation, amortisation and impairment 282.61 373.58 143.72 965.82 

(vii) Other expenses 658.98 681.83 376.11 2,007.43 

0v Total expenses 4,610.75 4,723.91 3,056.93 15,810.61 

(V) Profit/ (loss) before tax (III - IV)  2,026.20 1,076.18 (246.61) 2,919.15 

(VI) Tax expenses 

() Current tax 636.00 371.04 - 886.76 

(ii)Previous Year Tax adjustement - - - (I 1.07) 

(ii) Deferred tax (56.89) 37.20 3.13 (10.67) 

(VII) Profit/ (loss) for the period (v)y-(VI 1,447.10 679.01 (249.74) 2,054.12 

(VIII OTHER COMPREHENSIVE INCOME 

(A) (i) Items that will not be reclassified to profit or loss 

Remeasurement gain/ loss on defined benefit plan 15.3 I 86.28 (8.35) 61.23 

(ii) Income tax relating to items the above 3.85 - 2.10 6.30 

TOT AL OTHER COMPREHENSIVE INCOME 19.16 86.28 (6.25) 67.53 

(IX) TOTAL COMPREHENSIVE INCOME 
FOR THE PERIOD (VII + VIII) 1,466.26 765.29 (255.99) 2,121.65 

(X) Earnings per share 

Basic () 1.09 0.51 (0.27) 1.54 

Diluted () 1.09 0.51 (0.27) 1.54 

Face value per share ({) 10.00 10.00 10.00 10.00 
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:  Mohanan Oopalakrishnan 

: Managing Director 
: 02456142 

: Kochi 
: 12th August 2023 
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INDEL MONEY LIMITED 

( formerly known as "Indel Money Private Limited") 

Office No.301, Floor No.3, Sai Arcade N.S Road, Mulund West, Mumbai - 400 080 

Notes to financial results as at 30th June 2023 

1 The above results have been reviewed by the Audit Committee dated 12" August, 2023 and approved by the 
Board of Directors of Indel Money Limited at their respective meeting held on 12" August, 2023. 

2 The company has adopted Indian Accounting Standards (IND AS) as notified under section 133 of the 
Companies Act 2013 read with Companies (Indian Accounting Standards) Rules from April 01, 2019. Financial 
Statements have been presented in accordance with format prescribed for Non Banking Fianancial Companies 
under the Companies (Indian Accounting Standards) rules 2015 in Division I l l  of schedule Ill 

3 In compliance with Regulation 52 of Securities Exchange Board of India (SEBI) (Listing Obligation and Disclosure 
Requirements) 2015, a Limited Review of Standalone Financial results for the quarter ended 30 June 2023 has 
been carried out by the statutory auditor of the company. 

4 Other Equity includes Statutory reserve as per section 45 IC of the Reserve Bank of Ind ia Act 1934, Securities 
Premium, Capital Reserve, Revaluation reserve, General Reserve, Retained Earnings and other comprehensive 
Income. 

5 The company is engaged primarily in the business of financing and accordingly there are no separate 
reportable segments as per IND AS-108 dealing with Operating Segments. 

6 Previous quarter/nine months/year figures have been regrouped / rearranged wherever necessary, to 
conform with the current period presentation. 

7 During the quarter ended June 30, 2023, the Company has transferred loans amounting to Rs. 24001.59 lacs 
through Co-lending arrangements to the respective participating banks which are akin to Direct assignment 
transaction under circular no. RBl/2020-2021/63 FIDD.CO.Plan.BC.No.8/04.09.0 1/2020-2 1, dated November 

05, 2020, 

8 Details of credit ratings assigned by various credit rating agencis. 

Rating Agency Instrument Rating 

CRISIL Bank Loan Facilities BBB+ /Stable 

CRISIL NCO, Non-Convertible Debentures BBB/Stable 

ACUITE Bank Loan Facilities BBB+/Stable 

ACUITE NCO, Non-Convertible Debentures BBB+/Stable 

CARE RATING PTCs Provisional CARE A+ ( SO) 



Disclosure pursuant to Regulation 54 of Securities and Exchange Board of India (Listing Obligations And 

Disclosure Requirements) Regultions, 2015. 

a) Nature of security 
The principal amount of the Secured NCDs issued together with all interest due on the Secured NCDs, as well 
as all costs, charges, all fees, remuneration of Debenture Trustee and expenses payable in respect thereof 
shall be secured by way of first ranking pari passu charge with Existing Secured Creditors, on current assets, 
including book debts, receivables, loans and advances and cash & bank balances (excluding reserves created 
in accordance with law and exclusive charge created in favor of secured charge holders in terms of their 
respective loan agreements/documents), both present and future of the Company. 

b) Disclosure of the asset cover available in case of non-convertible debt securities pursuant to regulation 
54(3) Securities a n d  Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation 
2015; 

The Company has maintained requisite full asset cover by way of charge on book debts of the Company on its· 
Secured Listed non-convertible debentures as at 30 June,2023. 

9. There is no deviation in the use of issue proceeds of non-convertible securities as compared to the objects of 
the issue. 

10. The Reserve Bank of India (RBI) vide its circular no. RBI/20 21-2022/ 125 DOR.STR. REC.68/21.04.048/2021-22 
dated November 12, 2021 on "Prudential norms on Income Recognition, Asset Classification and Provisioning 
(IRACP) pertaining to Advances - Clarifications", had clarified/ harmonized certain aspects of extant regulatory 
guidelines with a view to ensuring uniformity in the implementation of IRACP norms across all lending institutions. 
The Company has since taken necessary steps to implement the provisions of this circular under TRAMP norms 
effective from November 12, 2021. 

11. The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and 
the Gratuity Act and rules thereunder. The Ministry of Labour and Employment has also released draft rules 
thereunder 13 November 2020 and has invited suggestions from stakeholders which are under active 
consideration by the Ministry. The Company will evaluate the rules, assess the impact, if any and account for 
the same once the rules are notified and become effective. 

12. Information as required by Regulation 52(4) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations 2015 as amended, is attached as Annexure 1 



Annexure 1 

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended June 30, 2023: 

SI 
Particulars Ratio 

No 

1 Debt Equity Ratio 5.01 

2 Debt service coverage ratio; 0.05 

3 Interest Service Coverage Ratio 1.84 

4 outstanding redeemable preference shares (quantity NA 
and value) 

5 capital redemption reserve/debenture redemption NA 
reserve 

6 Debenture redemption reserv.e NA 

7 Net Worth (In lakh) 17,625.39 

8 Profit After Tax (In Lakh) 1,466.26 

9 Earning Per Share ( Not Annualised) 

a. Basic 1.09 

b. Diluted 1.09 

10 Current Ratio 7.08 

long term debt to working capital; NA 

bad debts to Account receivable ratio; 0.00 

i 

current liability ratio; NA i 

1 1  Total Debts to Total Assets 0.80 

, 
debtors' turnover; NA 

inventory turnover; NA 

12 Operating Margin 0.31 

13 Net Profit Margin 0.22 

14 Sector Specific equivalent Ratios 

a. Gross NPA 3,380.43 

b. Net NPA 3,060.92 

c. % of Gross NPA 4.53% 

d. % of Net NPA 4.10% 

e. Capital Risk Adequacy Ratio (CRAR%) fir 27.54% 
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: Managing Director 
: 02456142 
· Kochi 
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f Asset Cover in respect of listed Debt Securities of the listed entity 

To, 

BSE Limited 
Mumbai 

,, 

Format of Certificate for Asset Cover in respect of listed Debt Securities of the 
listed · ,  "  .  -.entry 

[g,ea"ination of books of accounts and other relevant records/oarients, we hereby 
a) The listed entity has yide ts, Board Resolutzon_ zn_inf@align_memorandum!_, offer 
9{9uent and un~der various Debenture Trust Deeds, has issued the foiowing listed debt 
SCCur IeS ;  

:  
'  .  -- .., '"' 

, - 
ISIN Private 

.. 

Secured/ 
r l Leman '  .. ' mou nt _ j  

Placement/Public Unsecured 
in lakhs) ial is . f  

Issue "  
I  

i  

'  -  - '  i  
INE0BUS07023 Public Issue Secured 337.54 Redeemed) ' I 

I 
INE0BUS07031 Public Issue Secured 247,62 

.. 

Redeemed 
,, 

' 
INE0BUS07049 Public Issue ' Secured 2,129.48 Redeemed' ' 
INE0BUS07056 Public Issue Secured 1,092.59 Redeemed) 

I INE0BUS07064 Public Issue - Secured 573.28 
' - 

it INEOBUS07072 Public Issue 
- 
Secured 90.57 - ' '  

,  

. < 
L e  ,  '  

i 'INE0BUS07080 Public Issue ' Secured 238.68 l  ._ t  
Li 

' re l  L .  .  
'  -  

... 

'  ; [#zghe Public Issue Secured T 

631.83 3 ' 
e 

' '  
" '  "  :  

INE( US08013 Public Issue Unsecured 2701.18 ! 
' 

! 

I INE0BUS08021 Public Issue 
.. 

Unsecured 1 83.93 
" ' 

: 
J INE0BUS08039 Public Issue Unsecured 1274.19 " 

" " ... ' 
, 

l INE0BUS07502 Public Issue Secured i 433.2 (Redeemed) \ 

INE0BUS07528 Public Issue Secured 
' 

201.45 (Redeemed) i 

INE0BUS07510 Public Issue 
' Secured 138.28 

INE0BUS07536 ] Public Issue 
" 

Secured ·148.31 
INEOBUS07544 [ Public Issue Secured 1 3332.33 

. 

- 
' '  -  

..  

i  
INE0BUS07551 ] Public Issue Secured 

" ' 1104.33 
i 

INE0BUS07569 Public Issue Secured 
' " 

1 2101.24 l 
! ' I INEOBUS07577 Public Issue Secured 689.18 ! t 

1: IN0BUS07932 Public Issue Secured 366.99 
' 

) 
t 

INE0BUS07924 Public Issue Secured 445.53 
.. 

l 
,- ' '  i  INE0BUS07981 Public Issue Secured 2647.83 

' 

INEOBUS07973 Public Issue Secured 940.05 
.. 

. 
' INE0BUS07940 Public Issue ] Secured 2805.35 

INEOBUSO7957 Pubic issue ' Secured 47.34 ' - 
" 

. 

' 

.in INE0BUS07965 
' 

Public Issue Secured 1478.77 ! 
" 

. ,%34-"" •. 

f .. - Ii"'" "',i l 
t 

;o, ii 

j fl o, jg 

.I2.] ' •· it+Mwnc, n Point, lumbai - 400 021 
Tel.: 2285 3039 / 3020 8868 • E-mail : dhbhatter@gmail.com 
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Bhatter & Company 
CHARTERED ACCOUNTANTS 

To, 
8SE Limited, 
P.J. Towers, Dalal Street, 
Mumbal - 400 001. 

l 

Sub: Statement on utilization of issue proceeds of non-convertible securities pursuant to Regulation .52G2) of the 
SEBI LODR Regulations, 2015 

We, hereby confirm that the Company have issued the following debentures as on quarter ended 30"' June, 2023 and all proceeds 
of the issue have been fully utilized/ the purpose for which these proceeds were raised has been achieved: 

A. Statement of utilization of issue proceeds: I 
· I  . .  -  <  

Name of ISIN . .  
- 

!"es • ra Type of Date of Amount at: 
Any If 8 Ip" I the Issuer ' lslng (Public instrument raising funds Ralsed devia Yes, s,1 any 

·. lssues/ Private Gr. tton then 
t 

' ' 
' ptaceme it) 

' . 

specify 
' 

l vent, :  

(res/ the 
No) purpos 

; Fr e, 

' 1 y  ] which 

• ' 
1 the 

i funds 
+ 

z. 
.. 

6 

- 

i. Indel Money 2 
y o  3  4  5  6  7  8  9 10 

I umited 
~ - - ' ._ 

·-· 

f 
' INE08US07023 Pu bli c  I:  

-  25.10.2021 337.54 337.54 No 
e 

I 22.5 NcD ' 
- --- '. i  

1NE0BUS07031 Public Issue NCD 25.10.2021 - 247.62 247.,62 No 
f ' f (Redeemed) I ' , . 

! 
INE0BUS07049 Public Issue 25.10.2021 I2,129.48 2,129.48 No .... 

 NcD I - . - - 
INE08US07056 ,we NCD 25.10.2021 1,092.59 1,092.59 

. 
No 

. .. . 

' 
.. ' (Redeemed) 

r. . 
INE0BUS07064 Public Issue NcD 

.. 
573.28 573.28 No I 

e '•' . . ..  / ze=err  '  25.10.2021 ,t: 

%: 
. .. 

..... , 
e, 

Publlc rue NCD 5 125.10.2021 • 90.57 90.57 - No . 

Public Issue '.• NCD ' 25.10.2021 238.68 ' 238.68 ··-- No ° . 
., . ,  r  .  .... INE0BU! 7080 

J 
INE06US07098 Public Issue NCD 

. 25.10.2021 631.83 631.83 No - .. ,, 
•" 

INE0BUS08013 Public Issue 
.. NcD 25.10.2021 T 2701.18 2701.18 No 

, . .. 

' .. 
% - .. 

I 
4 

.. INE0BUS08021 Public Issue NCD 25.10.2021 83.93 83.93 No. 

1NE0BUS08039 Public issue I NCD 25.10.2021 - 1274.19 1274.19 No 
' i 

- .. 

INE0BUS07502 Public Issue NCD 28.06.2022 433.2 433.2 No 

L . .. 

1 
INE0BUS07528 Public Issue 

... NCD » 201.45 201.45 - No • I 
(Redeemne) 28.06.2022 ' 

. .  
INE0BU507510 Public tee a .. 

NCD 28.06.2022 138.28 138.28 No 
. ..  

.. 
i INE0BUS07536 Public Issue .. NCD 28.06.2022 148.31 1 148.31 No .. i 

t 
INEO8US07544 Public Issue NCD 28.06.2022 3332.33 1 3332.33 - No I ■· S07S51' � Pulillo Issue. NCO. 28.06.2022 1104.33 1104.33 No 

. 
• i 

' 
,. 

' 'f 569, .. P,t,liiic .Issue', . I NCD 28.06.2022 2101.24 2101.24 I No l I , 
17577 ] Public Issue NCD 

- 28.06.2022 689.18 689.18 No 
r ! 

INE0BUS07932 1 Public Issue 
.. 

NCD 23.06.2023 366.99 366.99 No 
- 

i 
! i . 

i INE0BUS07924 Public [eeuio NCD 23.06.2023 445,53 445.53 I No ... 
i 1NE08USO7981 Public Issue NCD 23.06.2023 

- 
2647.83 2647.83 No I . , 

\ 352 Public Issue NCD 23.06.2023 940,05 940.05 AM , 

- , INE 17940 Public Issue 
. .... 

NCD 23.06.2023 2805.35 2805.35 No 
. . 

' INE0BUS07957 Public Issue NCD 23.06.2023 47,34 47.34 No 

' 
INE0BUS07965 Public Issue NCD 23.06.2023 1478.77 1478.77 No .. 
INE0BUS07684 Private Placement NCD 01.09.2022 2500 2500 No 

' I 

 
- - .. 

' I  Private Placement NCD 01,09.2022 2500 2500 No ,, INEOBUS07643 I . <  -  • '  "�:, • • I 
� 

INE0BUS07AB3 Private Placement NCD 05.06.2023 1500 1500 No 
n , . ,  I  '  
t  :  -  

'  INE0BUS07AA5 Private Placement NCD 05.06.2023 1000 1000 No 47er i 

I .. ' b er �- " - - .. , or - ± [e' ««set. 'g?"}; i 
- .. . .. i • - - · 1 - • �  , .  �  ,· , .,tee » f% 

l 
,:; 

Tel.: 2285 3039 / 3020 8868 • E-mail : dhbhatter@gmall.com 
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